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SELECTED IN-PROGRESS RESEARCH 
“Loser Pays” in Patent Examination 

• The current system of patent fees improperly rewards rejected patent applicants at the expense of 
successful ones, thereby exacerbating the problem of “weak patents”—those that should not have 
issued but somehow get approved by the U.S. Patent and Trademark Office. This paper proposes a 
novel remedy: import “loser pays” concepts from litigation into patent examination. Such a 
system would efficiently weed out weak patents, as it would disincentivize bad applications, 
improve application quality, and discourage continuation applications. 

• Upcoming presentations 
- Works-in-Progress Intellectual Property Colloquium, Univ. of Washington School of Law (2016) 
- George Mason Law and Economics Colloquium (2016) 
- Georgetown Law Faculty Research Seminar (2016) 

Patents as Quality Signals to Consumers 
• The most direct benefit a patent provides is the limited-term monopoly it bestows upon its owner. 

But there might be other indirect benefits that are also important to patentees. I use a natural field 
experiment to measure one such benefit: an improved perception of patented products by 
consumers. In particular, I study whether a product marked as “patented” is more desirable to 
consumers, apart from any technological advantage inherent in the patented invention itself. 

• Grants 
- National Bureau of Economic Research (NBER) Innovation Policy Working Group ($20,000) 

Who Cares About Patent Term? Cross-Industry Differences in Term Sensitivity (w/Judd Cramer) 
• We use a natural experiment—passage of the TRIPS agreement—to measure how industries 

differentially value patent term. Some of our results support conventional wisdom (patent term is 
important for pharmaceuticals) and some do not (it also matters for software). Term sensitivity is 
also highly correlated with patent renewal rates, corroborating an intuitive prediction we formalize 
in a model: industries that care more about patent term tend to have higher late-term profits. 

• Selected presentations 
- U.S. Patent and Trademark Office, Brown Bag Luncheon (2015) 
- American Law and Economics Assoc. Annual Meeting, Univ. of Chicago Law School (2014) 
- Seventh Annual Conference on Innovation Economics, Northwestern Law School (2014) 
- Law and Economics Colloquium, Northwestern Law School (2014) 
- Conference on Empirical Legal Studies, Univ. of Pennsylvania Law School (2013) 

The Monetary Value of Patent Term (w/Judd Cramer) 
• This paper measures late-term patent value via equity markets. We perform an event study using 

TRIPS, which retroactively extended term for already-issued patents obtained in less than three 
years. We find stock prices increased more for firms who received longer term extensions and 
confirm our results using an empirical technique known as regression kink design. 

• Presentations: Numerous conferences (joint with other patent term paper) 

Forum Shopping in Diversity Cases: A Theoretical and Empirical Study 
• I develop a formal forum shopping model, which I test on 532,097 federal diversity cases 

terminating between 1988 and 2011. Confirming one of the model’s predictions, I find that parties 
who litigate outside of their home state settle more often than parties who litigate at home. My 
results are robust to the inclusion of various fixed effects and other controls. 

• Presentations 
- American Law and Economics Assoc. Annual Meeting, Univ. of Chicago Law School (2014) 
- Law-Engaged Graduate Student Seminar, Princeton University (2013) 
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